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Genersl Assembly, and in such -- through the General

Assembly only, and in such manner and upon such terms

and conditions as it'may prescribe, the State shall have

the pouer to incur indebt;dness for any public purpose.
MR, CASE: 1In the first place, it is so cumber-

some, I don't understand it, and what we are trying to

do here is to, in the first sentence, to get a clear

concise statement that the State has the right to borrow.

Now you talk, Mr. Sykes and my good friend, the professor,

talk in terms of putting this in the negative. Let me

tell you why it is put in the affirmative. It is to

some extent a public relations reason, but I think you

have to think in terms of this kind of thing, éhis

aocumcnt being used by somebody other than just this Com-
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this Scction will be used by bond zttorneys

and bankers throughout the country in the determination

6f“what fhe State can do. -Nany States,-many States in-
cluding Georgia, to some extent Pennsylvenia, cannot
borrcw: znd must finance their schools through authorities.
In Pennsylvania this is done, ir Georgis this is done,

and ~han you go therefore to someplace like Moody's, end

THE JACK SALGYON REPOSTING SERVICE
. 100 Equitable Bailding o
Corrt Regzriens Behimore 2, Manylaad Lexingan 96762




